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May 19, 2010
TO: Grafton County Delegation

Selectboards/City Council

Town Managers/Administrators/Admin Assistants

FROM: Julie L. Clough, Grafton County Executive Director

REF: New Correctional Facility Financial Impact Information

As most of you are aware by now the Supreme Court has upheld the ruling by the Superior Court that
the vote taken by the Grafton County Delegation on February 11, 2008 was legal and has cleared the
way for the construction of the new Correctional Facility. Construction is slated to begin during the
first week in June with a scheduled Ground Breaking event on June 10, 2010. In addition since we last
provided you with number the project has undergone a significant redesign and downsizing. In an
effort to keep you informed about the costs and tax implications of this project the chart below
details projected bond payments and anticipated operational costs for the Department of Corrections
for the years FY 11, 12, 13 & 14 with the project impact on the amount to be raised by taxes. This
information is based on a $35,000,000 bond with a 20 year repayment schedule. This will be done in
two (2) issues the first bonds of $17.5M will be sold on Tuesday, May 25, 2010 with the second issue
anticipated one (1) year from now. The first principal payment of both issues has been pushed out
eighteen (18) months in order to spread-out the impact over several years. We will be using bond
interest proceeds to offset the bond costs in the first two (2) years of the project. This chart is only
inclusive of the impact associated with the Jail Project — no other County increases are reflected with
this information.

20 year Bond Anticipated Difference Amount to be | %
Payment Additional Between fiscal | Raised by taxes | Increase
Operational years
costs
FY2010 $17,5655,749.00
Y2011 $ 198,875.00 | $ 326,507.00 $ 525,382.00 | $18,081,131.00 2.99%
FY2012 $1,455,125.00 | $1,394,565.00 | $2,849,690.00 | $20,930,821.00 | 15.76%
FY2013 $ 848,750.00 | $1,001,906.00 | $1,850,656.00 | $22,781,477.00 8.84%
FY2014 -$  386,093.75 | $ 305,428.45 $ 269,334.70 | $23,050,812.00 1.18%
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Additionally, attached is a spreadsheet that goes into the detail of the individual taxpayer
from each community. This spreadsheet uses the latest available Equalized Survey
including railroads & utilities from DRA as well as 2009 tax rates from DRA — and then
applies the projected increases in the next several fiscal years to see if nothing else changed
(equalized valuation & town tax rates — which we know is somewhat unrealistic) what
impact would it have to someone whose tax bill was based on a $200,000 property value.

I hope that this information is helpful. I am available to answer questions at 603-787-6941
after June 2nd or anytime by email llclough@co.erafton.nh.us.

This information is also available at our website: www.grattoncountynh.us.
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2009 2009 County Tax 2009 2010 2010 2010 2011 2011 2011 2012 2012 2012 2013 2013 2013 County Tax
MUNICIPALITIES Town Tax Rate County % of Total Tax County County County |County Tax| County County |County Tax| County County County Tax| County County | County Tax Increase

Tax Rate Tax bill Tax Rate [ Taxbill | $ Increase | Tax Rate Tax bill $ Increase | Tax Rate Tax bill $ Increase | Tax Rate | Tax bill | $ Increase |Over 4 Yr Period
ALEXANDRIA 17.97 1.16 6.46% $232.00 1.19( $238.94| $ 6.94 1.38| $ 276.59 $37.66 151|$ 301.04 $24.45 1.52| $ 304.60 [ $ 355($ 72.60
ASHLAND 18.1 1.26 6.96% $252.00 1.30f $259.53| $ 7.53 1.50| $ 300.44 $40.90 1.63|$ 327.00 $26.56 1.65( $ 330.85 | $ 386 |$ 78.85
BATH 15 1.28 8.53% $256.00 1.32[ $263.65| $ 7.65 153|$ 305.21 $41.55 166/ $ 332.19 $26.98 1.68| $336.11 [ $ 392 | $ 80.11
BENTON 10.83 1.34 12.37% $268.00 1.38[ $276.01| $ 8.01 160/ $ 319.51 $43.50 1.74|$ 347.76 $28.24 1.76( $ 351.86 | $ 410 | $ 83.86
BETHLEHEM 25.24 1.41 5.59% $282.00 1.45[ $290.43| $ 8.43 168/ $ 336.20 $45.77 1.83|$ 365.92 $29.72 185/ $370.24 [ $ 4321 $ 88.24
BRIDGEWATER 8.4 1.25 14.88% $250.00 1.29( $257.48| $ 7.48 1.49]$ 298.05 $40.58 1.62|$ 324.40 $26.35 1.64 $ 32823 | $ 383 | % 78.23
BRISTOL 14.89 1.31 8.80% $262.00 1.35[ $269.83| $ 7.83 156|$ 312.36 $42.53 1.70| $ 339.97 $27.61 1.72) $343.98 [ $ 401 |$ 81.98
CAMPTON 18.8 1.36 7.23% $272.00 1.40( $280.13| $ 8.13 162|$ 324.28 $44.15 1.76| $ 352.95 $28.67 1.79($357.11 | $ 4.16 | $ 85.11
CANAAN 20.28 1.24 6.11% $248.00 1.28[ $255.42| $ 7.42 148|$ 295.67 $40.25 161|$ 321.81 $26.14 1.63| $325.60 [ $ 380($ 77.60
DORCHESTER 19.88 1.36 6.84% $272.00 1.40( $280.13| $ 8.13 162|$ 324.28 $44.15 1.76| $ 352.95 $28.67 1.79($357.11 | $ 4.16 | $ 85.11
EASTON 9.43 1.39 14.74% $278.00 143 $286.31| $ 8.31 166|$ 331.44 $45.12 1.80| $ 360.73 $29.30 182 $364.99 [ $ 426 ($ 86.99
ELLSWORTH 14.51 1.17 8.06% $234.00 1.20( $241.00| $ 7.00 1.39|$ 278.98 $37.98 1.52|$ 303.64 $24.66 154 $307.22 | $ 358 |%$ 73.22
ENFIELD 19.02 1.36 7.15% $272.00 1.40( $280.13| $ 8.13 1.62|$ 324.28 $44.15 1.76| $ 352.95 $28.67 179/ $357.11 [ $ 416 [ $ 85.11
FRANCONIA 15.02 1.25 8.32% $250.00 1.29( $257.48| $ 7.48 1.49]$ 298.05 $40.58 1.62|$ 324.40 $26.35 1.64 $ 328.23 | $ 383 | % 78.23
GRAFTON 18.7 1.27 6.79% $254.00 1.31] $261.59| $ 7.59 151|$ 302.82 $41.23 1.65|$ 329.59 $26.77 167 $33348($ 389($ 79.48
GROTON 15.44 1.22 7.90% $244.00 1.26[ $251.30| $ 7.30 1.45|$ 290.90 $39.60 158|$ 316.62 $25.72 1.60( $ 320.35 | $ 374 | $ 76.35
HANOVER 15.98 1.32 8.26% $264.00 1.36[ $271.89| $ 7.89 157|$ 314.74 $42.85 1.71|$ 34257 $27.82 1.73[ $ 346.61 | $ 4.04 | $ 82.61
HAVERHILL 18.78 1.2 6.39% $240.00 124 $247.18| $ 7.18 143|$ 286.13 $38.95 156|$ 31142 $25.29 1.58( $ 315.10 | $ 367 | % 75.10
HEBRON 7.29 1.28 17.56% $256.00 1.32[ $263.65| $ 7.65 153|$ 305.21 $41.55 166/ $ 332.19 $26.98 1.68| $336.11 [ $ 392 | $ 80.11
HOLDERNESS 12.96 1.4 10.80% $280.00 144 $288.37| $ 8.37 1.67|$ 333.82 $45.45 1.82| $ 363.33 $29.51 1.84( $367.62 | $ 429 | $ 87.62
LANDAFF 20.51 1.46 7.12% $292.00 1.50| $300.73| $ 8.73 1.74|$ 348.13 $47.40 1.89|$ 378.90 $30.77 1.92( $ 38337 | $ 4471 $ 91.37
LEBANON 23.82 1.34 5.63% $268.00 1.38[ $276.01| $ 8.01 160/ $ 319.51 $43.50 1.74|$ 347.76 $28.24 1.76( $ 351.86 | $ 410 | $ 83.86
LINCOLN 9.11 1.34 14.71% $268.00 1.38[ $276.01| $ 8.01 160/ $ 319.51 $43.50 1.74|$ 347.76 $28.24 1.76| $351.86 [ $ 410($ 83.86
LISBON 28.61 1.49 5.21% $298.00 153 $306.91| $ 8.91 1.78| $ 355.28 $48.37 193] $ 386.69 $31.41 1.96( $391.25 | $ 456 | $ 93.25
LITTLETON 21.06 1.05 4.99% $210.00 1.08[ $216.28| $ 6.28 1.25|$ 250.36 $34.09 1.36| $ 272.50 $22.13 1.38[$275.71 | $ 322 ($ 65.71
LYMAN 18.15 1.26 6.94% $252.00 1.30f $259.53| $ 7.53 1.50| $ 300.44 $40.90 1.63|$ 327.00 $26.56 1.65( $ 330.85 | $ 386 |$ 78.85
LYME 18.94 1.36 7.18% $272.00 1.40( $280.13| $ 8.13 1.62|$ 324.28 $44.15 1.76| $ 352.95 $28.67 179/ $357.11 [ $ 416 [ $ 85.11
MONROE 9.76 0.67 6.86% $134.00 0.69| $138.01| $ 4.01 0.80| $ 159.76 $21.75 0.87|$ 173.88 $14.12 0.88] $ 17593 | $ 205 | % 41.93
ORANGE 19.53 1.44 7.37% $288.00 1.48[ $296.61| $ 8.61 1.72| $ 343.36 $46.75 1.87|$ 373.71 $30.35 1.89| $378.12($ 4411 $ 90.12
ORFORD 21.68 1.34 6.18% $268.00 1.38[ $276.01| $ 8.01 160/ $ 319.51 $43.50 1.74|$ 347.76 $28.24 1.76( $ 351.86 | $ 410 | $ 83.86
PIERMONT 23.39 1.48 6.33% $296.00 1.52] $304.85| $ 8.85 1.76| $ 352.89 $48.04 1.92|$ 384.09 $31.20 1.94( $ 388.62 | $ 453 ($ 92.62
PLYMOUTH 18.74 1.25 6.67% $250.00 1.29( $257.48| $ 7.48 1.49]$ 298.05 $40.58 1.62|$ 324.40 $26.35 1.64 $ 328.23 | $ 383 | % 78.23
RUMNEY 17.71 1.31 7.40% $262.00 1.35[ $269.83| $ 7.83 156|$ 312.36 $42.53 1.70| $ 339.97 $27.61 1.72| $343.98 [ $ 401 | $ 81.98
SUGAR HILL 16.31 1.4 8.58% $280.00 144 $288.37| $ 8.37 1.67|$ 333.82 $45.45 1.82| $ 363.33 $29.51 1.84( $367.62 | $ 429 | $ 87.62
THORNTON 17.14 1.39 8.11% $278.00 143 $286.31| $ 8.31 166/ $ 331.44 $45.12 1.80| $ 360.73 $29.30 182 $364.99 [ $ 426 ($ 86.99
WARREN 18.74 1.27 6.78% $254.00 131 $261.59| $ 7.59 151|$ 302.82 $41.23 165/ $ 329.59 $26.77 1.67( $333.48 | $ 389 | % 79.48
WATERVILLE VALLEY 11.68 1.37 11.73% $274.00 1.41] $282.19| $ 8.19 1.63|$ 326.67 $44.47 1.78| $ 355.54 $28.88 1.80| $359.74 [ $ 420($ 85.74
WENTWORTH 14.66 1.37 9.35% $274.00 141 $282.19| $ 8.19 163|$ 326.67 $44.47 1.78| $ 355.54 $28.88 1.80( $359.74 | $ 420 | $ 85.74
WOODSTOCK 15.55 1.28 8.23% $256.00 1.32| $263.65| $ 7.65 153|$ 305.21 $41.55 166/ $ 332.19 $26.98 1.68) $336.11 [ $ 392 | $ 80.11

20 Years - $17.5 M - 2010 / $17.5M - 2011
*Tax bills based on $200,000 property value




